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Sub: Outcome of the Board Meeting held today i.e. May 20, 2022. 

Dear Sir, 

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we hereby inform you about the outcome of the Meeting of the Board of 
Directors of the Company held today i.e. May 20, 2022 as under: 

1. The Board has approved and taken on record the Standalone and Consolidated Audited 
Financial Results for the Fourth Quarter and Year Ended March 31 , 2022. 

2. The Board has recommended final dividend @ Rs. 4/- per share (i.e. 40%) on equity shares of 
face value of Rs. 10/- each, subject to the approval of the shareholders in the ensuing Annual 
General Meeting . The Company has fixed Friday, August 5, 2022 as the Record Date for 
determining entitlement of Members to said Final Dividend. 

3. RMJ & Associates LLP, Chartered Accountants, Mumbai (Firm Registration No. AAM 0182) have 
been re-appointed as Internal Auditors of the Company for the Financial Year 2022-23. 

4. Keyul M. Dedhia & Associates, Company Secretaries (C.P. No. 8618) have been re-appointed 
as Secretarial Auditor of the Company for the Financial Year 2022-23. 

5. In the Board Meeting held on January 31, 2022, the Board had granted its in-principle approval 
for setting up a Subsidiary Company in India to undertake e-commerce business activities. 
Accordingly, a Subsidiary called 'Telluric Foods Limited ' has been formed on May 17, 2022 in 
collaboration with the Promoters (40% stake). In today 's Board Meeting, it has been decided 
to convert 'Telluric Foods Limited' into a Wholly Owned Subsidiary considering the future 
business plan and also considering administrative ease of doing business in the Wholly Owned 
Su · iary. 
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6. The Board has also granted its in-principle approval for setting up a Wholly Owned Subsidiary 
in India to provide back-end support for E-commerce activities. 

The date of the ensuing Annual General Meeting is fixed as Friday, August 12, 2022. The Register 
of Members and Share Transfer Books of the Company will remain closed from August 6, 2022 to 
August 12, 2022 (both days inclusive) for the purpose of holding Annual General Meeting of the 
Company and payment of dividend. 

The Board Meeting commenced at 07:00 p .m. and concluded at .!Q.:.3{p .m . ~ 

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we enclose the following : 

a . Audited Financial Results (Standalone and Consolidated) for the Fourth Quarter and Year 
ended March 31 , 2022. 

b . Auditors' Report on the Audited Standalone and Consolidated Results for the Financial Year 
ended March 31 , 2022. 

c. Declaration from the Managing Director on the Auditor's Reports on the Standalone and 
Consolidated Financial Results of the Company for the Financial Year ended March 31, 2022 
with unmodified opinion. 

Thanking you. 

Yours faithfully, 
For ADF Foods Limite 

~ 
Sha~ Ovalekar 
Company Secretary 

Encl: A/a 
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Symbol: ADFFOODS 

Sub: Declaration under Regulation 33(3)(d) of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015. 

Dear Sir, 

Pursuant to the provisions of Regulation 33(3) (d) of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI Circular No. 
CIR/CFD/CMD/56/2016 dated May 27, 2016, we hereby declare that the Auditor's Reports on the 
Standalone and Consolidated Financial Results of the Company for the Financial Year ended 
March 31 , 2022 as issued by the Statutory Auditor of the Company, M/s. Kalyaniwalla & Mistry LLP 
(FRN: 104607W /Wl 00166) are with an unmodified opinion. 

Thanking you. 

Yours faithfully, 
For ADF Foods Limited 

Shala a Ovalekar 
Company Secretary 
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ADF FOODS LIMITED

Statement of Audited Financial Results for the Quarter and Year ended March 31, 2022
Rs. Lakhs

March 31, 2022 December 31, 2021 March 31, 2021 March 31, 2022 March 31, 2021 March 31, 2022 December 31, 2021 March 31, 2021 March 31, 2022 March 31, 2021
(Audited)  (Unaudited) (Audited) (Audited) (Audited) (Audited) (Unaudited) (Audited) (Audited) (Audited)

1

8,599.20   8,869.81   7,202.29    31,112.19   24,088.95     11,201.20     11,868.61     10,454.81     43,069.16     37,532.88   
2

6,983.26   7,429.35   5,483.42    25,499.09   19,169.47     9,671.87   10,082.63     8,416.18   36,555.60     30,861.51   
3 1,615.94   1,440.46   1,718.87    5,613.10    4,919.48   1,529.33   1,785.98   2,038.63   6,513.56   6,671.37    
4

a)
b)

435.53    366.84    422.59     1,463.63    1,250.92   401.54    425.34    545.53    1,661.30   1,664.46    

5 1,180.41   1,073.62   1,296.28    4,149.47    3,668.56   1,127.79   1,360.64   1,493.10   4,852.26   5,006.91    
6 -   

a)

b)

(54.55)     25.34     8.56   55.67   189.53    31.31     36.18     25.60     159.62    183.24     

7 1,125.86   1,098.96   1,304.84    4,205.14    3,858.09   1,159.10   1,396.82   1,518.70   5,011.88   5,190.15    

Total tax expense

Total comprehensive income for the period

Total Expenses

Profit/(loss) before tax
Tax Expense

Profit/(loss) after tax

Other comprehensive income

Items that will be reclassified to profit
or loss

Other comprehensive income

Items that will not be reclassified to
profit or loss

Total Income 

Particulars

Revenue from Operations

Expenses

ConsolidatedStandalone

Quarter endedQuarter ended Year ended Year ended



ADF FOODS LIMITED

Statement of Audited Financial Results for the Quarter and Year ended March 31, 2022
Rs. Lakhs

March 31, 2022 December 31, 2021 March 31, 2021 March 31, 2022 March 31, 2021 March 31, 2022 December 31, 2021 March 31, 2021 March 31, 2022 March 31, 2021
(Audited)  (Unaudited) (Audited) (Audited) (Audited) (Audited) (Unaudited) (Audited) (Audited) (Audited)

Particulars

ConsolidatedStandalone

Quarter endedQuarter ended Year ended Year ended

8

9

10

11

12

13

Paid-up Equity Share Capital (Face value Rs.
10/- per Share )

Other Equity

Earnings per equity share (EPS) (of Rs. 10/-
each) (Quarterly EPS not annualised) 

Other comprehensive income attributable 
to:

Net Profit / (Loss) attributable to:

Total comprehensive income attributable 
to:



Rs. Lakhs

March 31, 2022 December 31, 2021 March 31, 2021 March 31, 2022 March 31, 2021 March 31, 2022 December 31, 2021 March 31, 2021 March 31, 2022 March 31, 2021

For ADF Foods Limited

Particulars

STANDALONE CONSOLIDATED
Quarter ended Year ended Quarter ended Year ended

Bimal R. Thakkar
Place:  Chicago Chairman, Managing Director & C.E.O.
Date: May 20, 2022 DIN: 00087404

THAKKAR 
BIMAL 
RAMESH

Digitally signed by 
THAKKAR BIMAL 
RAMESH 
Date: 2022.05.20 
22:10:47 +05'30'



Rs. Lakhs

March 31, 2022 March 31, 2021 March 31, 2022 March 31, 2021
(Audited) (Audited) (Audited) (Audited)

17,525.14    15,487.74     17,118.11    8,829.12   

21,601.10    16,574.52     29,943.77    23,872.13     
39,126.24    32,062.26     47,061.88    32,701.25     

34,921.11    28,755.05     34,558.75    27,351.62     

928.87  853.94  6,921.82  840.40  

3,276.26  2,453.27   5,581.31  4,509.23   
Total Liabilities 4,205.13  3,307.21   12,503.13    5,349.63   

39,126.24    32,062.26     47,061.88    32,701.25     

Bimal R. Thakkar
Chairman, Managing Director & C.E.O
DIN: 00087404
Place: Chicago
Date: May 20, 2022

Total current assets

Total current liabilities

Total assets

Equity

Total non-current liabilities
Current liabilities
Financial liabilities:

Financial assets:

Total non-current assets
Current assets

Total equity

Equity and liabilities

Non-current liabilities

For ADF Foods Limited

Particulars Standalone Consolidated

Assets
Non-current assets

Total equity and liabilities

Financial assets:

Statement of Assets and Liabilities as at March 31, 2022
ADF Foods Limited

Financial liabilities:

THAKKAR 
BIMAL 
RAMESH

Digitally signed by 
THAKKAR BIMAL 
RAMESH 
Date: 2022.05.20 
22:11:13 +05'30'



Rs. Lakhs

March 31, 2022 March 31, 2021 March 31, 2022 March 31, 2021

Adjustment for:

Operating Profit before working capital changes 5,988.84     5,332.27     7,159.89      7,116.02     

Adjustment for:

Cash generated from operating activities 5,179.48     3,859.98     4,846.66      4,874.49     

Net Cash Flow from / (used in) Operating Activities (A) 3,821.57     2,592.79     3,409.24      3,555.00     

B. Cash Flow from Investing Activities

Net Cash Flow from/ (used in) Investing Activities (B) (4,635.68)   (843.31)       (5,379.36)     (818.29)       

C. Cash Flow from Financing Activities

Net cash flow from / (used in) financing activities (C) 1,838.10     (739.79)       3,299.52      (739.94)       

Net increase / (decrease) in Cash and Cash Equivalents (A+B+C) 1,023.99     1,009.69     1,329.40      1,996.77     

CASH AND CASH EQUIVALENTS:

Cash and Cash Equivalents - Closing Balance 3,093.79     2,039.24     5,423.74      3,983.97     
NET INCREASE / (DECREASE) IN CASH AND CASH EQUIVALENTS 1,054.55     1,033.56     1,439.77      1,963.25     

Notes:
1. Cash and Cash Equivalents:

Cash and Cash Equivalents. 3,093.79     2,039.24     5,423.74      3,983.97     

Bimal R. Thakkar

DIN: 00087404
Place: Chicago
Date: May 20, 2022

For ADF Foods Limited

Chairman, Managing Director & C.E.O

ADF Foods Limited
Statement of Cash Flow for the year ended March 31, 2022

Consolidated

Particulars
Year ended 

Standalone
Year ended 

THAKKAR 
BIMAL 
RAMESH
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ADF Foods Limited
Audited Consolidated segmentwise revenue, results, assets and liabilities for the Quarter ended and for the year ended March 31, 2022

Rs. Lakhs
Particulars  Quarter ended 

March 31, 2022 
 Quarter ended 

December 31, 2021 
 Quarter ended 
March 31, 2021 

 Year ended 
March 31, 2022 

 Previous year ended 
March 31, 2021 

 (Audited)  (Unaudited) (Audited) (Audited)  (Audited) 
Segment Revenue (Sales and Other operating income)

2,071.98     
8,743.69     

-   
Total 10,815.67    11,710.24   10,300.13    42,120.24    36,982.25    

-   
Total Segment Revenue 10,815.67    11,710.24   10,300.13    42,120.24    36,982.25    
Segment Results

207.44    
1,849.41     

Total Segment Results 2,056.85   2,178.39  2,473.02   7,798.99  7,369.14  
(81.76)     

(445.76)   

Total Profit Before Tax 1,529.33   1,785.98  2,038.63   6,513.56  6,671.37  

Segment Assets
15,404.04   
24,164.35   

7,493.49     
Total Segment Assets 47,061.88    43,907.61   32,701.25    47,061.88    32,701.25    
Segment Liabilities

8,940.17     
2,269.87     
1,293.09     

Total Segment Liabilities 12,503.13    13,069.01   5,349.63   12,503.13    5,349.63  
Capital employed (Assets - Liabilities)

Total Capital employed 34,558.75    30,838.60   27,351.62    34,558.75    27,351.62    

10.01   13.09   6.84     11.66  12.59  
21.15   20.16   27.85   20.27  21.85  

For ADF Foods Limited

Bimal R. Thakkar
Chairman, Managing Director & C.E.O.
DIN: 00087404
Place: Chicago
Date: May 20, 2022
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BIMAL 
RAMESH
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